^to -33004/99 


REGD. NO. D. L.-33004/99 



(the (Baxette of Sndia 

EXTRAORDINARY 


«rr»r hi—T srcrgr 4 
PART III—Section 4 
VTfwT if uc^iOm 

_ PUBLISHED BY AUTHORITY _ 

t. 299] ^ ferfr, 7£&STT, WarT 12, 2010/<*Tft=h 21, 1932 

No. 299] NEW DELHI, FRIDAY, NOVEMBER 12, 2010/KARTIKA 21, 1932 


WdU 3ft? 

3if^prr 


*pT$, 12 2010 

^TTcfr^ Tfft^fcT 3ft? Mm (Tpft 3ft? UcbdU?U| 3T^TTTf ) ( ^ft^TT T^tm ) IftfWT, 2010 

W. U Ti ^^ -li7I3m3fl/l(t^./2010-11/19/26456.— 3lk fftfWT ^ 1992 

(1992 15) tlRT 30 SRI WT VlfwV ^1 *ftftl ^ £tr T^l^gKl 3ft? Wm (^ft f#T3 3ft? 

' stimi) Wm, 2009, ^rr 3ft? ?M*h ^ ^ ftinfafisM Wm ^mt t, 3?«ft^ :- 

1. (i) Wmf 3?fc f¥wi ^ (^ ftpfiR 3ft? TOtW 3lft$JT<) (4^ WR-R) 

fftfWT, 2010 TO RT 


(ii) ft fqfi^4 <mh^ ft <H«=h cml<si ^ y<^d ftfftl 

2. Wfa 3ft? fftfWI C'jft fftfad 3ft? WtTOT 3?ftsjrq;) faftm, 2009 ft - 

(i) fapRH 2 ft\- 


(^>) ^T-fcrPm (1) ft, TO (RR) 4, ^f-TO (xi) ^ ftHPdf^d 3R-TO tTO ^TfT, 

3T2lf^ :— 

u ( xii) ^TRcffa tftsTFT 'gRT mIch 3ft? uftf*FT ^Ihi fdf^RTT I ” 

(1^) 'SR-fftfro (i) ft (w) ft, ^Kf ^ fdrj. “ftt rfra” tftft *uftft; 

(Tf) ( 1 ) " 4 , (' C T 3 ) ft, T c T-< 2 I u S (i) °BT Rfa 1 d-> 4 ll W^TT; 

(^T) ( 1 ) ft TO (^) ft,Tq^ftS (iO ft, “iRT W®" %I? ^ “ftl RR 3 ” 3 jftR$lTfq<T 

Pb^ ^Jlftft; 

(ii) 8 ft, TR-Mm ( 1) ft TO C?) ft\^3ft?3T^‘‘313^Vn t, ^f^^3ft?3^“3F^ 

viii ” 'siftonFm %ft ^rrftft i 


4402 G1/2010 
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(iii) Mwt 9 (2) 



3R-PNfH 4 H 3Td:TRTfRd fcb-qi MM, 3?Rfc^ :— 


*< 


(3) Mmidf rt $ rir rifr toir mfw Mr ml cttM mt rt md M 

WRm Mm <4RM7R3 oqiM^b qfwic-H Ml RmfMR^Mm^MNK'qq M^TTFIR 

R7 Ml RT MiRcbcif RR mMlR Md f, ^TFRT RfMeff M H'Mfm RIRT ^ RRT Mm 

WTO R’ wm ml ^ ^ RT7T RTm R7RTR <WN^ ^|RsM RTTR R7T cT«? MZ rM M RRRT ml 
W7 RRTTR RRTMt MR M ^ MR R‘ mt 3ml WMm ^ c£ M* MM Mt s[R 


l^cb 


n 


(iv) Mm 16 3,m-Mm (1) 
3Tff:T^nfna MR 


(v) Mm 26 R*, ^R-Mm (5) R> 



3*M>K ^ Rft oqfspr m) ^Ml<il MR mt RTRT RRR ^ "MR fq<^<rR RTf 6R^K RRT RRJ: ” 


( 73 ) h«M * 4 ', Tgfe C^r) 73 ^ 3 TR: TmfRR Mm MfRT, 3 ?M :— 

TTW 

Rf) **it (Mr rRrr M Mr ^ rtM Rf) rtMt rM mt rtcm rR rt rt? R M MkrM 
Mr? RTIRT 3?RMr I? I >f 


(vi) Mm 29 R\ 73S (m) Rf, h RRT cTRsT” ^ fM, 7K M ROT” RMmM fM MR; 


(vii) Mm 34 Rf, 735 ( 73 ) rR MrMMf R 


“(73) rkM t TTMrfRm ywiq ^rtMR fRTF[RRf#ft,MfM rrtri^ sfdMi Mr hmritfr 
RRTtRst Rf rtr R m M Mf rR mit-iMR «R M? rtt-re orMtr M f’ 3TR fMmrf ^t "3^ ^ 

^R7 R'm M TR? RR cTTRRT 3RFpft (^ R=hli ) ^ : 


“Rrg w % Rrt; ywrfd4> Mrf^ 3ff?njM v 3cht 3?Mh ^i t ^ % 

Mm 32 ^ ^?-Mm (l) ^ (^) MMf ^ ^ nt ^ M ztfm i\, 

^ ^?t ^ RMm ^ 3 tM> Mwt Mm 76 ^ ^ 3^rr Mr?t Mr M?t rt, ^ 

Rt 3TfRRj"^t, I^JRT Rn^RI;’* 


(viii) Mm 42 3,*3R-Mm ( 4 )^*,^ 3 T? 1 :TMt?tM 

■qiA^ i 


(ix) Mm 43 3,3R-Mm (2) ^ (r) ^i, rtt Mr Mir Mm; 

(x) Mm so R, TR-Mm (l) 3 rt^t ^f, M M rtw m ^Mt ^ rMrtM 1M 

RTtM; 

(xi) Mm 54 R, M#tMt *3R-Mm Rr : ^itM Mm Mm, 3??^: - 

w (7) MfR^Rl TTRt ’MlRH^iaM WrM R d^qci RRT ^RRH M<1 M— 

(R)) 3R^R 7TRR STffmm ^IdH 3^T ?tR RR F^Ktl 3TRJ Mm ^Ml; RT 
(73) 3TTM ^ 7TRR RR ^RRH : 

M ^ M MrM R MrRpmrfsrf M MM ^trr r>t Mm fM i, M MfRM M Mm 
Rim -^c rM ^ M sTimm? Mmrrn s^rM Mrrm rMti ” 


(xii) Mm 55 m Rf, Mf 4, Rm Rma” ^ tM "it ~^m" rMMrr Mr M i 
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(xii) Wm 60 4, (13) $ sq-farfw? 3TcT:R*nfe fen wfrl, 3*qfg :— 

u (14) 414 4 1 nra yi^H ywiq qwielq <^Ra<n mrftsr 3?4 Ri4h 4q 44 nft n4<st 

4 q>t «=hi<ni<=iff^r 4> Ri^, IVdRrrftsld 4 4 RbR] 4t hKs'MI 4 TffiZ 44 qi^ 'Hhi^k RmIclT 4 4qq “4, 
3ffg4t XIII 4 W ^ 4 Wife wfc 4 3*gWRT WTO TTR<|<T TOf ; 
fe few 9 4^-Mfe (3) 4qfeffe WTO^; 

(-&) qg^ tori qferq ; 

(TT) 4fel TF^ m fefe fe 3?fr 4tfeT, fel Tfrfeqi ^ qq qT Pd «fHd>dl 4 

45H<fe 4 w feft 4Pw4niw4' ^1 TOC 4l ’ ’ 

(xiv) fem 72 4 — 

(cF) qq-fefe (2) 4 FRc^ 4 TOTg, PfHPdfeld 7WTTOT 3?cT:T^TTfFcT fen *qfeT — 

“<wfeui ; m Tfecfoqrg?r4Rfem feft fe*d4 g4nn cute4 g4 w 

^44 4 Pf^HChdi 4*sfe ^Rwd) 4*Rf ^T fdSfrq fell f, 3^k "Hgf 3?fw4 3PIR 

ft (qPtR^ ulogRiql ^ 3rfen ^ ffe smra "iffi i M 
(fe TOfem (2) 4 TOig RnfaRsid qq--fem 3m : Tsirfqd fen femT— 

“(3) 'W <feck ( W^T) ^T fefe 4 44fe fe4 oqfe 4 f4fedf 4 Wf 4 ffe 
fen 4, n4j wJ qn wi qr4 4 3rnwr tit 4, 44 4sfefr qg? n«nfefn : 

(^F>) ^HRq^d fqqien qq y^Vl n 44 "4 q>K u i <3R*4 4t 3Tqfq 41 ■HHfPd cfT^^si "FT 
(^) wr ^ ^cf>-{ui' cfft ^ 

M tt^ ^ ^ <+>i<eno)fe Ife 3Tfwft snwq^^feq^^ferfeqfngfe^feq^ffe 3 to 
itt i M 

(xv) argg^t vill ^f,>- 
fe w ^5 4— 

(0 ^(vm)^f- 

i. ^q-qq (^) ^f,% (4) ^f,3q-^T (^n) ^fen H (xii) n ^fe,fen* 4 (xvi)’ , qfenfe^ 

i 

ii. ^q-qq (^) -^f, qffe ^ sfe, ^r (i) 4, (qr) ^ tot^ fefefe ^ 

3Td:R«nfe feq fe4, 31^ :— 

U (^F) (i) <£q)q«& qiHpiq) Pjfi^h w.T«h ^ c KH4 , q f^l./^Mci ^iT4> 3^Tq> f4. 

4 oqiHifui fe^ ^ 4 feffe 144 4 i PieiTqn 4,4 ^nfam 314 gng4 Pi^iq* qq 4 Pihi^k 

44 : 

• chH'll qn dlH I 

• fen to44 cto# 4) qn (4) w, fe4 g4fe i : 

• TSjcfT T^Et 44 4 Piciqd 4 cif<1 <sj : 

• 4to q44f 4 3rf4^> rwi 4 Ife ferfe : ^1/411 ■qfq 4 fe4q 4 wnn 3^4 4fen 4 
+ito14 i 

• ^n fefe qn qfnwm fen w ; w4t i qfq it, nt fefe ^ qferiw 4 ai(!<a i 

• <jq^dd 44 (wfef) 4 Pd^i4> nq 4 sfei (gfer mdoT Rrfe) : 

: <m^Jdd 44 w 'sfw *5Rnfe differ mfe 4 qfq ^4 3fer 4 4^4 

4 "fe ^44 3^4 "1141 y?4fe*H qrffei nrr4 q»t nqr srann RFm ^ ^hi qtfeq. i IqPiqq 10 "4 

3Tfen^ (wfe feWf ^ tfe 4iPs(d fet n4 qrw "4 fe 4,44 ^4! nft qntffer 

wtt fepft Tfe^R ^ wr wfer 3 tw qfefe w ^ w qmF? m qiffei TO ^ 
mfr7q4^t TOnt i 
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m ©4ft, fe#* tot 




3Tfepf 3T8RTT 


W) crt (^) fern ^fer 
M) ft' 3TTT^N^rrr dftftsr : 


• 3R£OTScfT % WT : 

• ^TT t : WT^f I tf, ^ TOT ( ^#5)1 ) ft ^ dTto, 

TOT (^) ZTR, TfeT : 

• wfdd Wl (^ : qM) ft Pd^OT ^ ^ 3T^ (Tpfe rTTfe^f TfeO : " 

(ii) ^ (IX) ft/SR-^ (^0 3 "Mncbdf ^ fefa ^OTrft" #fa? <£ aMr % (22) ^ roti, 
OT^n^I (23) fdHI^RR ^:T*nfefen : 

44 (23) ftfWlf ferak Pw y l 

(1) FT fftfeftf ft 3?fOTfe 3PT 3T^^T3Tf ^ sftflfftm 3lft FT fto ^ Zq-% (3) ft 3Fpra <£ 

SP-qTh, Pi J ftf<t>dl TTTrfTST ft yl'-hlHl fefpT [qq< u i "OTZ <*ft 4 n, Rfq— 

(■^O ITkiiq 4Tdlft^ ft* ‘OTZ Pt>4 "nft TI4ft 3Id ^ 'TltftT? PTftk HfknHl' «fft ^ q^-dTT 
fftfed? w sfe "nr feftFffen (^isftrzftz) fen *m t, fenft wi 

^hPiTI Pl J [H«t><lI OTRT 3TOTf^ TTR^PTt ^fTcft i?/oR^ ft TlfecT ^fTdt "t, 3}ft 

Oa) ftftt arffe *n faftfed Ui^^k) ftfeft ^ feftr fern Pok^f ^ ft ftmfa 
■fepnf ft %r h^c=i^ u 1 ip i 

^j^cft ' mi : a#RT ^ Pdftfe (S'l^ftU) ftfeft ft feffa ferq fftfOTdf ft feftr fepft ft fer 

(i) 3ft*Td/fftftfe (-51^ *•£•£) T(fdil ftt 3nfftrft "dd ^1?t ’ I J^ TppOTrrf ^F>t 3ffP^i<m ft 3nft7-tjft / 
PnPiPsdfe"! (^dwftz)-^ *m ^ ft 20 ^fer?T ft 3TfOT t; 

(ii) ^f^d/PHPl^d (^Tf#^) T(fe^^t^T 3MfeOTd?^t 3T^-T^/frf%Tfen (^I^TdA'd)-^ 

3TFT^ 20 3lfem ^ 3TpOT t t 

(2) Pi-MpnPgci ^ TR^f "4, yWinl [qq< u i 1 OTE ‘fen W^TT, 378: 

(i) 3ft^R A 

(ii) 3TfcTR ^3! TTTTfef dlPt^sl ^ 3TR^T 3Tk 3TT cTTfe TRPd 

^leiiqf^T, ^ U’Wi'N "T t^PfOTcrf ^ fefPT lqq<<J| OTZ P+>'4 ^ I 

(3) " :3 f?T OTcf 3fel ^ PlPil^alch^l ( si^ , W.4<i) 3^ 23( 1) PqfiP^ Md^l! ^ T fft5P I T T^T ’Tift 

TTcTT %, ^TcTH/TIRT fe M uPd^d ^ TfT^f 3pfr f=ff%Tr^I (4I^W^fd) ^T "d^T 3^C ^ 3 t£t ^ 
feofel -^ff ftlTT OTZ I 

(4) 3'H'^ki ^7-7^ (2) 3ftT (3) T> 3TpTT OTd ^ TPTt ^TOTlt fdfebdl ^ OTfft H^JNplOT IRT 
SJHlP u ld ^PPfi I" 

(iii) tK (XI) ^‘ ; (Z) ^', TKf 44 WPr ^ OTRT^, '‘"nT ^PTT fePTTOT fem 

■SnfOTTn" 3Td: FTlfqTT fdT^ OTTXrrf | 

(7^) -RFT ^f, 7^ (IX) ^f, ^TT (^r) ^ 3TTO, ferfefe zq-^TT 3Td:T«7Tpm fef ^TRl :— 

44 (1) Zd ferfei R 3^7 Pd<OT Rq ^ PdHI-^K ■s^ft, fe#' fer tot 
ijchh^^i iTT./^lid TzNt RWOT 3OT ^felT fd. ^f ^ffetd ^ feffe fed ^ ^ / fd^Tqn 
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• nil 4TT iM : 

• ^T4T TT^r^t (W^f) 0£) WT, fwtf Tgfcm f : 

• W^T (licW^T) f%cT®R ^ cnto : 

• #f ^ 3Tf*rar Tm %R facdfad : FTRFf I "4R FT, eft ^ ^TFT 3^T PdcrHH ^ 

^loll^ftr : 


• qqi PiW^i 4TT yfd'H5< u l f«F41 041 ; FT/d?) I 4R FT, 


• ^T^RT ^pft T TF ^ 3T3f*T (TfJTRRT dKl^slI ■hRa) : 

tM^ch^ui : cjh^ki Mi^4 WP FTTTT^r did <3 7t ^TR ^ RFet ^iciiqfa %F, fcR ^il(d 

3fo tf<4 yiVWtf ^lf<2lci <*?<’! ®Ft efldo d^F 3Rdd f«h<it Ft ^tl’t "dlfey, I .f^ffdiiH 10 ^ SRt'T ^iRsl/rf f<^d Tpt 
(ffa (WKZ fcF) Pi4hT ^ f^TTT UWW c£ TTPTct ■qf > RR RT? 4ft WTT Tf^T^R ^ RR 3TSJ4T 

HWfaRM TZfa ^ W ywicl R4 FTf@<tf 4RTft <?ft FTte ft 4ft ^IT^n I 


(2) ^T 'tfcefora ft ^f*TR 3rfc 'JfFjft PRv!4> 4F ^ ■sift, ftt V&5 T(i^cKRVO ft 3H£dM4 4 ft 
4fttf/*fi ; 


• ^pft 4TT 4FT : 

• WF Tt^T#3T (47RrM) 47T (^) 4R, fftmft t : 

• TZfa W#5f (i^KR^iT) ft* sr^k^eTT 4ft <utm : 

• 3Tfft4Tft 3T2RT 3Hiftl4£dl : 

• 3TTfftteFT ftt 4TR4T : 

• W^r^tat :FT/4Ff l^fFFT, eft OTF 0,4*14^ (i^’M) ft ^T^ftk^d! 4ft eTTft®, ^FF 
(4H (^) 4FT TTf%*cT : 

• <j^<w =hH*ll (<=fs hPiWT) ft 44 4ft 3T4f4 ( *jft'Id diOWl TTfFF) : 

(xvi) 3T^4t XIII R, ^TFT R ^ 'TFT 3RT:WfqF f^RT ^mjJ\, :— 

“«IW tt 

[1^^60(14)^] 

44mm i t ^ -#sm -fif ar^MiMdi vrnuT-xnr 


^FT. it. ^TRRTT frtt^ twr TFTRR ^\ f^T FT, Tit TTRpT 

('HHl 4 R- x Rr, di<l<a ^rmR) dfcj TTRT^ R* y^iq ^ 

TRRfT f ^TsRT ^TFT 

[RTlf 


^tR ^tft , Ft ^ 
fttt 4ft R^rt 


FT 


^TFf 


(xvii) 3T4T“ 107 ** ^ 1%R, 3T4T “ 106 w TTf^TlfRF t%r4T ^TFRT I 

(xviii) 3T^XIX^,'TFT^^,^#i3Fr^,3iT4T M 101(6) M ^ 1^, 3T4T “ 101 ( 5 ) M yRl^lRd tOT -^i I 

■Rt. ^t. 'TT^, 3TR^T 
[f^rm m/4/69 ^F-^/io/sm ] 


f^FTT : 

l. wfa TrfmjfF afk RrPm ^ (^ sjk Mwt, 2009, u^^VT^^nrafr/ 

^T/2009-10/15/174471 FTTT, 26 3THR, 2009 ^ 'TTR ^ TFTO y4>lftld 1^ st I 


4W^ 
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1 TOTta ^rfcT^T 3fk 31^^) M-WV, 2009 cim^TcI :— 

(<F) 11 f^R, 2009 ^ RTTdfa 4 t WERT ^ M*b 4* IBBTTrBT SP^nf) ( WftB) 

Wm, 2009 ,U ^^~V^m^f^/2m-W23/m926 r m 

(tst) i w&f\, 2010 4 ^TRcfm 3rf<rqfa sfo Weft 4^ (^ ^t Iwr 4t sBajnt) (r?trr) 

fafWT, 2010, U Hd ^ -^T3IR#/^T/2009-10/25/189240, 'gET 

Cn) 8 ^TWt, 2010 4 WI 4* fsrfTRq C^ft qFT M*B 4* TOcO+Bl 3^8^) (^RT 
W*B) fgff^H , 2010,4 ttb^-T^^^/^B/2009-10/26/190146,OT 

(R) 13 3T^B, 2010 4 Wft T#njf?T 4t Mm (^sft TTT M*B 4 t rtlEl 3TW{) (4RT 
4 tPb) Wm, 2010 , 4 TTeiiT^-i^aiR^/^r/ 2009 - 10 / 15 / 174471 , m tfrifiw ir ^ i 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, *the :12th November, 2010 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth Amendment) 

Regulations, 2010 

No. LAD-NRO/GN/2010-lt/l 9/26456.—In exercise of the powers conferred by Section 30 of the Securities 
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further 
amend the Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2009, 
namely :— 

1. (i) These regulations may be called the Securities and Exchange Board of India (Issue of Capital 

and Disclosure Requirements) (Fourth Amendment) Regulations, 2010. 

(ii) These regulations shall come into force on the date of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009,— 

(i) in regulation 2,— 

(a) in sub-regulation (1), in clause (zd), after sub-clause (xi), the following sub-clause shall be 
inserted, namely :— 

“(xii) insurance funds set up and managed by the Department of Posts, India.” 

(b) in sub-regulation (1), in clause (ze), for the words “one lakh” the words “two lakhs” shall 
be substituted; 

( c) in sub-regulation (1), in clause (zf), sub-clause (i) shall be omitted; 

(d) in sub-regulation (1), in clause (zf), in sub-clause (ii), for the words “one lakh”, the words 
“two lakhs” shall be substituted. 

(ii) in regulation 8, in sub-regulation (1), in clause (e), for the words “Schedule VII”, the words 
“Schedule VIII” shall be substituted. 

(iii) in regulation 9, after sub-regulation (2), the following sub-regulation shall be inserted, namely :— 

“(3) The issuer either on the date of filing the draft offer document with the Board or on the next 
day shall make a public announcement in one English national daily newspaper with wide 
circulation, one Hindi national daily newspaper with wide circulation and one regional language 
newspaper with wide circulation at the place where the registered office of the issuer is situated, 
disclosing to the public the fact of filing of draft offer document with the Board and inviting the 
public to give their comments to the Board in respect of disclosures made in the draft offer 
document.” 

(iv) in regulation 16, in sub-regulation (1), in the proviso, after the words “public financial institution” 
the words “or an insurance company” shall be inserted; 

(v) in regulation 26, in sub-regulation (5),— 


II 
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(a) sub-regulation (5) shall be substituted with the following, namely :— 

“(5) No issuer shall make an initial public offer if there are any outstanding convertible securities 
or any other right which would entitle any person with any option to receive equity shares:” 

(b) in the proviso, after clause (b), the following clause shall be inserted, namely 

“(c) fully-paid up outstanding convertible securities which are required to be converted on or 
before the date of filing of the red herring prospectus (in case of book-built issues) or the 
prospectus (in case of fixed price issues), as the case may be.” 

(vi) in regulation 29, in clause (a), for the words “one lakh”, the words “two lakhs” shall be 
substituted; 

(vii) in regulation 34, in clause (b), — 

(a) after the words “where the equity shares”, the words “of the issuer” shall be inserted; 

(b) the words “of the same class which are proposed to be allotted pursuant to conversion or 
exchange of convertible securities offered through the offer or are proposed to be allotted in 
the offer have been listed and” shall be omitted; 

(viii) in regulation 42, in sub-regulation (4), in clause (g), for the words “one lakh”, the words “two 
lakhs” shall be substituted. 

(ix) in regulation 43, in sub-regulation (2), in clause (c), the second proviso shall be omitted; 

(x) in regulation 50, in sub-regulation (1), in the proviso, for the words “one lakh”, the words “two 
lakhs” shall be substituted; 

(xi) in regulation 54, the following sub-regulation shall be inserted, namely - 

“(7) The issuer shall give only one payment option out of the following to all the investors— 

(a) part payment on application with balance money to be paid in calls; or 

(b) full payment on application : 

Provided that where the issuer has given the part payment option to investors, such issuer shall 
obtain the necessary regulatory approvals to facilitate the same.” 

(xii) in regulation 55A, for the words “one lakh”, the words “two lakhs” shall be substituted. 

(xiii) in regulation 60, after sub-regulation (13), the following sub-regulation shall be inserted, 
namely :— 

“(14) The merchant bankers shall submit a compliance certificate in the format specified in Part 
D of Schedule XIII, for the period between the date of filing the draft offer document with the 
Board and the date of closure of the issue, in respect of news reports appearing in any of the 
following media: 

(a) newspapers mentioned in sub-regulation (3) of regulation 9; 

(b) major business magazines; 

(c) print and electronic media controlled by a media group where the media group has a private 
treaty/shareholders’ agreement with the issuer or promoters of the issuer.” 

(xiv) in regulation 72,— 

(a) after the proviso to sub-regulation (2), the following Explanation shall be inserted,— 
“Explanation: Where any person belonging to promoter(s) or the promoter group has sold 
his equity shares in the issuer during the six months preceding the relevant date, the 
promoter(s) and promoter group shall be ineligible for allotment of specified securities on 
preferential basis.” 

(b) after sub-regulation (2), the following sub-regulation shall be inserted,— 

“(3) Where any person belonging to promoter(s) or the promoter group has previously 
subscribed to warrants of an issuer but failed to exercise the warrants, the promoter(s) and 
promoter group shall be ineligible for issue of specified securities of such issuer on 
preferential basis for a period of one year from : 

(a) the date of expiry of the tenure of the warrants due to non-exercise of the option to 
convert; or 

MU 02 GlJjo -3 
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(b) the date of cancellation of the warrants, 
as the case may be.” 

(xv) in Schedule VIII— 

(a) in Part A,— 

0) in item (VIII) 

i in sub-item (D), in para (4), in sub-para (c), for the number “(XII)”, the number 
“(XVI)” shall be substituted. 

ai in sub-item (E), under the heading “Management”, in para (1), after sub-para 
(a), the following clauses shall be inserted, namely :— 

“(a)(i) Details of current and past directorship(s) in listed companies whose 
shares have been/were suspended from being traded on the Bombay Stock 
Exchange-Ltd. National Stock Exchange of India Ltd., as follows : 

• Name of the Company : 

• Listed on [give name of the Stock Exchange(s)] : 
m Date of Suspension on stock exchanges : 

• Suspended more than three months : Yes/No. If yes, reasons for suspension 
and period of suspension. 

• Whether suspension revoked : Yes/No. If yes; date of revocation of 
suspension. 

• Term (along with relevant dates) of Director in the above company(ies) 

Explanation : The above details shall be given with respect to a period of five 
years prior to date of filing of draft offer document and ought to be updated 
up-to the date of filing of RHP. In case of offer documents for fast track issues 
filed under Regulation 10, the period of five years shall be reckoned on the 
date of filing of prospectus with Registrar of Companies or letter of offer with 
the designated stock exchange. 

(a)(ii) Details of current and past directorship(s) in listed companies which 
have been/were delisted from the stock exchange(s), as follows : 

• Name of the Company : 

• Listed on [give name of the Stock Exchange(s): 

• Date of delisting on the Stock Exchange(s) : 

• Compulsory or voluntary delisting : 

• Reasons for delisting ; 

• Whether relisted : Yes/No. If yes, date of relisting on [give name of the Stock 
Exchangers)]: 

• Term (along with relevant dates) of Director in the above company/ies:” 

(II) in item (IX), in sub-item (B) under the heading “Financial Information of the issuer” 
after para (22), the following para shall be inserted as under : 

“(23) Proforma Financial Statements 

(1) In addition to other requirements laid down in these regulations and subject 
to the stipulation in sub-para (3) of this para, the issuer shall disclose Proforma 
Financial Statements in the offer document, if— 

(a) an acquisition or divestment is made by the issuer after the end of the latest 
disclosed annual financial results in the offer document, due to which 
certain companies become/cease to be direct or indirect subsidiaries of the 
issuer, and 

(b) the financial statements of such acquired or divested entity is material to 
the financial statements of the issuer company. 
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Explanation: The financial statements of the acquired or divested entity shall be "material" 
to the financial statements of the issuer if : 

(i) the total book value of the assets of the acquired/divested entity amounts to more than 
20 % of the pre-acquisition/pre-divestment book value of the assets of the issuer; 

or 

(ii) the total income of the acquired/divested entity amounts to more than 20% of the pre¬ 
acquisition/pre-divestment total income of the issuer. 

(2) Proforma Financial Statements shall be disclosed in respect of the following, namely:— 

i. the last completed accounting year, and 

ii. the period beginning from the date of the end of the last completed accounting year and 
ending on the date on which financial statements of the issuer have been disclosed in the 
offer document. 

(3) Where the said acquisition or divestment does not fulfill the tests of materiality specified 
in clause 23 (I )(b) above, the fact of the acquisition or divestment along with the 
consideration paid/received and the mode of financing such acquisition shall be disclosed. 

(4) The information disclosed as per sub-clause (2) and (3) above shall be certified by the 
statutory auditor of the issuer.” 

(Ill) in item (XI), in sub-item (K), after the words “Reserve Bank of India” the words “or 
Insurance Regulatory and Development Authority” shall be inserted. 

(b) in Part E, in item (IX), under para. (A), the following sub-paras shall be inserted— 

“(1) Details of current and past directorship(s) for a period of five years in listed companies 
whose shares have been/were suspended from being traded on the Bombay Stock Exchange 
Ltd./National Stock Exchange of India Ltd., as follows: 

• Name of the Company: 

• Listed on [give name of the Stock Exchange(s)] 

• Date of Suspension on stock exchanges: 

• Suspended more than three months: Yes/No. If yes, reasons for suspension and period of 
suspension, 

• Whether suspension revoked: Yes/No. If yes, date of revocation of suspension. 

• Date and Term of Director in the above company(ies): 

Explanation: The above details shall be given for a period of five years prior to date of 
filing of draft offer document and ought to be updated upto the date of filing of the red 
herring prospectus. In case of offer documents for fast track issues filed under Regulation 
10 , the period of five years shall be reckoned on the date of filing of prospectus with 
Registrar of Companies or letter of offer with the designated stock exchange. 

(2) Details of current and past directorship in listed companies who have been/were delisted 
from the stock exchange(s): 

• Name of the Company: 

• Listed on [give name of the Stock Exchange(s)]: 

• Date of delisting on the Stock Exchange(s): 

• Compulsory or voluntary delisting: 

• Reasons for delisting: 

• Whether relisted: Yes/No. If yes, date of relisting on [give name of the Stock Exchange/ 

(s)]. 

• Date and Term of Director in the above company/ies.” 

(xvi) in Schedule XIII, after Part C, the following Part shall be inserted, namely 
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[Part III— Sec. 4] 


“Part D 

jSee regulation 60(14] 

COMPLIANCE CERTIFICATE IN RESPECT OF NEWS REPORTS 


SI. 

News report 

Subject 

Whether contents of the 

If yes, page numbers 

If no, action 

No 

details 

Matter 

news report are supported 

in the draft offer 

taken by the 


(Newspaper, 


by disclosures 

document where the 

merchant 


date, etc) 


in the dffer document 

disclosures are made 

bankers 


Y»/No 


(xvii) in Schedule XV, in reference heading,l&r the number “107”, the number “106” shall be substituted; 

(xviii) in Schedule XIX, in Part C, in referencelteadmg, for the number “101 (6)”, the number “101(5)” shall 
be substituted. 

C. B. BHAVE, Chairman 
[ADVT III/4/69 ZB/10-Exty.] 

Footnote: 

1. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were published in the 
Gazette of India on 26th August, 2009 vide No. LAD-NRO/GN/2009-10/15/174471. 

2 . The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 were subsequently amended 
on:— 

(a) 31th December, 2009 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Amendment) Regulations, 2009 vide No. LAD-NRO/GN/2009-10/23/186926. 

(b) 1st January, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Amendment) Regulations, 2010 vide No. LAD-NRO/GN/2009-2010/25/189240. 

(c) 8th January, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Second Amendment) Regulations, 2010 vide No. LAD-NRO/GN/2009-10/26/190146. 

(d) 13th April, 2010 by Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) (Third Amendment) Regulations, 2010 vide No. LAD-NRO/GN/2009-10/15/174471. 
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